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Monroe Terrace
Draw Schedule

6-Oct-09
FHLB AHP. Dav, Equity NCC City DSHA ? Equity TOTAL
Loan Amt. - 0 - - 1429395 1,310,000 3,397,350 6,136,785
% of Prof. Cost 0.00% 0.00% 0.00% 0.00% __2329% 21.35% 55.36% 100%
1,610,188 1,129,207 - 2,739,385
59% 41% 0% 100%
Total Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jui-10 Aug10 Sep-10 Oct09 Nov-09 Dec-08 Jan-10
Project Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw
Uses of Funds Costs Settloment #1 #2 #3 #4 25 #5 #7 28 #9 #10 #11 #12 213 214 #15 #16 #17 #18 213 220
| Acquisition 950,000 950,000
Total Rehabilitation 3,325,000 184,722 184,722 84,722 84722 184,722 184,722 184,722 184,722 284,722 284,722 184,722 184,722 184,722 184,722 184,722 184,722 184722 184,722
Architect Design 116,670 116,670
Architect CA 33,880 2161 2,161 2,161 2,161 2,161 2,161 2,161 2,161 2,161 2,161 2,161 2,181 2,161 2,161 2,161 2,161 2,161 2,181
Engineering 11,667 11,667
Environmental 9,723 9,723
Market Study 4861 4,861
Appraisal 4,861 4,861 -
Legal Real Estate 100,000 80,000 20,000
Legal Syndication 40,000 40,000
Titte and Recording 30,000 30,000
Real Estate Transfer Tax 14,928 14,928
State Improvement Tax 35,568 35,568
 Accounting 25,000 25,000
Taxes During Construction 25,000 25,000
Insurance Bldrs Risk 35,000 35,000 -
Lease Up Expenses 15,000 15,000
| Construction Interest 207,755 - - - - - - - - 1,497 2,540 3,249 3,960 4,674 5390 6,109 6,830 7.554 8,852 8703 8755
Relocation 50,000 2500 2,500 2,500 2500 2500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 25500
FFE 7.500 7.500
Construction Lender - Appraisal 10,000 10,000
Construction Lender Inspections & Plan Re 7.900 2,900 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278
Loan Fees 51,358 41,664 9,689
Tax Credit Monitoring Fees 17,500 17,500
Tax Credit Allocation 33,734 BuNERE e :
Tax Credit Application - -
Operating Reserve Escrow 94372 94,372
Section 8 Reserve - -
Transition Reserve - -
Working Capitat Escrow 1,375 1,375
Contingency 327,966 18,220 18,220 8,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220 18,220
Developer Fee 545,162 136,291 - - - - - - - - 136,291 - - - - - - - - 136,291 - -
Total 6,136,785 1,630,367 207,881 207,881 107,881 107,861 207,881 207,881 207,881 207,881 445,668 310,420 211,130 211,841 212,555 213,271 213,990 214,711 215,435 495,759 1,203 11,255

Sources of Funds

c ion Sourcos
FHLB - - - - - - - - - - - - - -
Devalopar Equity [
City of Wilmington -
Now Castle Cotnty -
DSHA 1,610,188 261,959 182,462 124,100 124518 124,938 125,359 125781 126,205 126,630 194,813
Construction Loan 1,129,207 183,709 127,959 87,030 87.323 87617 87,913 88,209 88,506 88,804 133,260 11,203 11255
Limitad Partner Equity 3,397,390 1,630,367 207,881 207,881 107,881 107,881 207,881 207,881 207,881 207,881 - - - - - - - - - 167,686
Total 6,136,785 1,630,367 207,881 207,881 107,881 107,881 207 861 207,881 207,881 207,881 445,668 310,420 211,130 211,841 212,555 213271 213,990 214711 215,435 495,759 11.203 11,255
Construction Loan Balance - - - - - - - - - 183,709 311,668 398,607 486,020 573,638 661,550 749,759 838,266 927,070 1,060,330 1071533 1.082.788
DSHA Loan Balance - - - - - - - - - 261,959 444,421 568,521 693,039 817,976 943,335 1.069,116 1,195,321 1,321,952 1.516,765 1516.765 1516.765
Pormanent Sources
FHLE - -
Doveloper Equity [}
City of Wilmington -
New Castie County -
DSHA 1,429,385
Limited Partner Equity 3,397,330 .
Pormanent Loan 1,310,000 - - - - - - -

6,136,785 3,260,734 415762 415762 215,762 215,762 415,762 415,762 415,762 415,762 1,337,005 1,376,929 1,389,477 1,602,741 1,816,724 2,031,428 2,246,856 2,463,009 2,679,891 3,568,612 2,610,704 2,622,062




