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Waest Center Village
Draw Schedule

5-0ct-08
DSHA 2nd Dev. Equity NCC City. DSHA Equity TOTAL
Loan Amt. 1,200,000 - - 750,000 1,434,346 2,100,000 4,514,399 9,998,745
% of Prof. Cost  12.00% 0.00% 0.00% 7.50% __14.35% 21.00% 45.15% 100%
1—1.997.501 2736745 - 4.734._:25_'
42% 58% 0% 100%
o Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dac-08 Jan-10 Fob-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 ‘Aug-10 Sep10  Oct09 Nov-09 Dec-09 Jan-10
Projact Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw Draw
Uses of Funds Casts Seltloment 21 22 #3 #4 #5 £6 #7 #8 %9 #10 211 212 #13 #14 #15 216 #147 £18 #19 #20

Acquisition 1,809,000 1,809,000

Total Rehabilitation 5,115,000 84,167 84,167 184,167 184,167 284,167 284,167 284,167 284,167 384,167 384,167 384,167 384,167 384,167 384,167 284,167 284,167 284,167 284,167

Architect Design 183,330 183,330

Architect CA 81,110 3395 3,385 3395 3,395 3,395 3,385 3395 3,395 32395 3,395 3,395 3395 3395 3,395 3,395 3,395 3,395 3,385

Engineering 18,333 18,333

Environmental 15278 15278

Market Study 7,639 7639

Appraisal 7,638 7,639 -

Legal Real Estate 100,000 80,000 20,000

Legal Syndication §0,000 50,000

Title and Recording 45,000 45,000

Real Estate Transfer Tax 27,135 27,135

State Improvement Tax 54,718 54,716

Accounting 25,000 25,000

Taxes During Construction 35,000 35,000

Insurance Bldrs Risk 52,500 35,000 17.500

Lease Up Expenses 15,000 15,000

Construction Interest 459,213 - - - - - - - - 1,479 3,061 4,850 6,308 7,910 9,516 10,757 12,002 13,252 16,086 18,177 16,268

Relocation 166,205 8310 8310 8310 8310 8310 8310 8310 8,310 8310 8310 8310 8310 8310 8310 8310 8310 8310 8310 8310 8310

FFE 15,000 15,000

Impact Fees 71,400 71,100

Construction Lender - Appraisal 10,000 10,000

Construction Lender Inspections & Plan Re 7,900 2,900 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278 278

Loan Fees 83530 83,530 -

Tax Credit Monitoring Fees 27,500 27,500

Tax Credit Allocation 53111 sespes zaep

Tax Credit Application 1,750 1,750

Operating Reserve Escraw 174,199 174,199

Section 8 Reserve - -

Transition Reserve - -

Working Capital Escrow 3,034 3,034

Contingency 504,525 28,029 28,029 28,029 28,029 28,029 28,028 28,029 28,029 28,029 28,029 28,029 28,029 28,029 28,029 28,029 28,020 28,029 28,029

Developer Fee 800,000 200,000 - - - - - - - - 200,000 - - - - - - - 200,000 - -
334938 336,181 337,431 764,998 24,487 24,578

9,998,745 2,845,459 124,179 124178 224,178 224,179 324,179 324,179 324,179 324,179

427,240 428,829 447,988

Sources of Fund:

Sources
DSHA - - - - - - - - - - - - - -
Developer Equity -
City of Wilmingtan 750,000 750,000 -
New Castls County - -
DSHA 1,897,601 168,416 180,269 180,939 189,023 182,315 182,993 141,322 141,848 142,375 322,762 10,332 10,376
Construction Loan 2,736,745 230,732 246,871 247,889 258,955 249,774 250,703 193,614 194,334 195,056 442,218 14,155 14,208
Limited Partner Equity 4515389 2095459 124,179 124,179 224,179, 224,179 324179 324,179 324,179 324179 226,509 - - - - - - - -
Total 9,999,745 2,845,459 124,479 124,179 224,179 224,179 324,179 324,479 324,179 324,179 625,657 427,240 428,829 447,988 432,089 433,695 334,936 336,181 337,431 764,998 24,487 24578
Canstruction Loan Batance - - - - - - - - - 230,732 477,704 725593 984,558 1,234,332 1,485,035 1,678,648 1,872,982 2,068,038 2,510,254 2,524,409 2538517
DSHA Loan Balance - - - - - - - - - 168,416 348,685 529,624 718,647 900,962 1,083,954 1,225,276 1,367,124 1,509,499 1,832,281 1,842,613 1,852,983
Pormanent Sources
FHLB - -
Develaper Equity -
City of Wilmington 750,000 - - -
DSHA 2nd 1,200,000 - -
DSHA 3rd 1,434,346
Uimited Partner Equity 4,514,399 -
Pormanent Loan 2,100,000 - - - - - - - - - - - - - - - . - . . - -
9,998,745 5,690,919 248,358 248,358 448,358 448,358 648,358 548,358 648,358 648,358 1,650,463 1,680,869 2,112,874 2,599,181 2,999,471 3,436,379 3,573,795 2,912,468 4,252,399 5,872,531 4,415,995 4,440,756




